usSEnKannsSwddanmsnavnu asswu Jia One Asset Management Limited

989 91msaeIuN0sssino0as 8u 9, 24 9" 24" Floor, Siam Piwat Tower,
e auuWs:sW 1 wwoodnudu wadnudu 989 Rama 1 Road, Pathumwan,
nsoinwg 10330 Bangkok 10330
B Ins 0-2659-8888 Insans 0-2659-8860-1 Tel 0-2659-8888 Fax 0-2659-8860-1

dszniAunluiNaAnlAsINISAANITNBINUTINIIUIY 76 NBINY

UFEMUanNInegdnn1aneeu 93504 a0nim (“UE) lugnustddnannistemeulineiudd usene sy
padiugauilunisialanndrineiuanienssunis n.a.e. adud 1 NINGIAN 2565 Tunsudlaifiafis
Thsannadansnesusan s1uan 76 newu e fiuiiniiesiieimeanuidaeanmaseaaneyusmn s
sulgeseazidunlasinisdnnisuazdagniuliaanadasiuiadalaseanisdnnig Welhidulmadszni
ATUENITNNNINNALAANAYY LazdtineuAznIsunNsinAuuannIndLazaaauanning Aalaaziasnniy

o X
WNANTLULTNELTZNAT

[
o a a

el wnnddasdeilsznisle Jamuainsossseseunuiuisldnuuneaansdnd 0-2659-8888 na 1

(HragnAnduiusuavativayugane) luduiazinainionis

Usznae ou Tl 6 nINgIAN 2565
UFHNUANNINEIAN1INEYU 39500 AR

989 @PNTALNAAAITBIIMNAET Fu 9, 24 AUUNSZIW 1
W229LlyaAN LRYNIR npemwaRILAT 10330

N3ANI 0-2659-8888 win<d 0-2659-8860-1



o < I o
l§l’1‘a"NLLfﬂ‘H‘i’]ﬂ@tLaﬂﬂTﬂ‘i\iﬂ’]‘iLLUUﬂ'\ﬂﬂ\i'\ﬂiﬁﬂ'ﬂNL‘Mu‘ii’ﬂ‘l_lLﬂun'ﬁ“l’l'}‘lﬂ

-

- nasdalneisindidn 50 8few (TDEX)

27.

nesila 9904 BAREWLA (Aasilalsn 14) (ONE-EC14)

53.

nasila 99504 Hied Fidedu 5M (ONE-TOP5M)

2. nesuilatnawing SET High Dividend ETF (1DIV) . e -
28. ﬂﬂmulﬂm 1977UNARITI0 (ONE+1T) 54, ﬂ@qnwﬂm 29904 WAT LUUATA (ONE-POWER)
3. neanidla 23504 IFEWUFAN ESG (ONE-APACESG) - - 4 L. .
) 29. nasuiaanninns (ONE-G) 55. naeuiiln 23504 giad TAanine? eanwasyin Wus (1US-OPP)
4. naayudla as3nu Inavea Inluuwdes (ONE-GLOBFIN) L
30. newilagunaTsed (THANAT) 56. nawyiiln 23904 28WNa )R 6/2 (ONE-OPPORTUNITY6/2)
5. nasuida 23504 Tnavea lafiasuaus szazdi (ONE-GLOBHY) . e - . .
) 31. nawuilanssasaidndn 50 (1AMSET50) 57. naguiiln 93504 aR51 AUAN s (ONE-ULTRA)
6. naanuilla 2ssns Tnauea senwasia uaus Wi (1GLOBALBOND) . , e aA e o
32. nawudlanssasaidniuaniAtiiung (1VAL-D) 58. naenuiiln 2350u BUAN WIHaT Wus (ONE-PREMIER)
7. neanida 23504 o aald Tufindis Wius (ONE-CHINA) -
' 33. nawuilnausuiaseniiung 3 (ONE-UB 3) 59. nasuidaaniaimeyuna (ONE-FAS)
8. nawuiln 2990u AAAWIIET (ONE-DISC) " o~ a
34. nawuilnns0uad (1AM-DAILY) 60. nawuianssaundniidia (ONE-FLEX)
9. nasuida 23504 elaieu 8A35 (ONE-EUROEQ) - S
' * 35. nawyulanssuiustinsing (1AM-TG) 61. nasnuidanssaunandiliafuninle (FLEXAR)
10. el 23904 Bulhe aanwasi)ii (ONE-INDIAOPP) . e oL
36. newiuiln 29304 TRFAIMeN Wnd BUAN (ONE-FIXED) 62. naauidla ag30u ueuln Aefildu 70 fuszezan (ONE-ACT7OLTF)
11. naaniaasens damwn Inauea Tnsda (ONE-UGG) S . e m e .
37. newuaenasansuiiaunils (ONE-FAR) 63. nawplpnssasadndaanninamiuszazans (1SG-LTF)
12. naanudanssaseds Tnauea 2imesae 1nfidn 1Al (1AM-GEM) = . mw aa
: 38. nawudlanssaumsnansuiiifuna (ONE-DI) 64. nawuianssanednddaniuszazenn (1S-LTF)
13. el 23504 Beaun 8AR5 (ONE-VIETNAM) . - .
39. newudle wandila Aadiewmn (FCF) 65. N2 LAITLBLENANTUITELENT (1SMART-LTF)
14. naanuile 29904 WwiAAea wATuladl (ONE-MEDTECH) » . o e
: 40. naeuiiln 99504 weANNG/2 Wus (ONE-ACTIVES/2) 66. nauiln 93504 NBINUAMESIN (TLTRLU) YUszezend (ONE-SHARIAHLTF)
15. el 23504 LWeNA5A A%A (ONE-METAVERSE) oL . o a o e
41. nasdla ossos uauln Aes1ldu (ONE-ACT) 67. neaa ANTILAAMAN WBNTRENTN (FLEX-RMF)
16. naanule 2930 Wianwass ATl (ONEPROP-SG) - - o e
: 42. neavpuila 93304 Tnavea fiey 8M8 (ONE-GLOBALTOPSMS) 68. naeuiln MI1A1INTRUAMAN LHBNTAENTN (M-RMF)
17. neanudle 23904 T8 WFAN wFowwash 3nd (ONE-APACPROP) B 4 -
43. naeuia 350w Inavea 7ial M9 (ONE-GLOBALTOP8MO) 69. nan APA1IULATUAN LNBNTAENTN (F-RMF)
18. naanuile 29704 WFawwaTs WAg Aaial Wus (ONEPROP-D) - - o -
' 44. naidn a390u Inauea 7iatl 8M10 (ONE-GLOBALTOPSM10) 70. neiln 29304 NFEWWRTH LNBNITLALNTN (ONEPROP-RMF)
19. naaudln 23504 wianinash waa Wusl (ONE-PROP) o . - o a2 A .
45. naavpudla 23904 Thavea fiay 8M11 (ONE-GLOBALTOP8M11) 71. nawypadle 23904 asum Inavea 8ATA tenN1TAeNTW (ONE-UGERMF)
20. nasniln 99904 204 1111 8A3R (ONE-ALLCHINA) - . 4 X o
) 46. naapuia 23304 Tnavea fiay 8M12 (ONE-GLOBALTOPSM12) 72. nawuiiln YuRUA INeNTLAENTN (V-RMF)
21. naeuidln 29904 Fa5um 1awLlu 835 (ONE-UJE) - o4 s
! 47. ﬂmﬁqulﬂm 2330u Tnauea Minl 8M12A (ONE-GLOBALTOPSM12A) 73. ﬂmnulﬂmsimiﬂ@m WBN9LAENTN (GOLD-RMF)
22. newpudle loda Tumusin Wusl (SYRUS-M) o Ao dd X
48. naapuia 23304 Inavea fiay 8M14 (ONE-GLOBALTOP8M14) 74. nawuiiln 23504 AAANIIET LHANNTIAENTN (ONE-DISCRMF)
23. newuidln 9950w STOXX 8 e H1i A AR uausl B1sing Wsl (ONE-STOXXASEAN) o < I
49. ﬂmﬁqulﬂm 2330u Tnavea vintl 8M15 (ONE-GLOBALTOP8M15) 75. ﬂmnulﬂm 29790 LIEAUIH BAIG LWBNITLALNTN (ONE-VIETNAMRMF)
24, naada ass0s 1in la A3AusT iy (ONE-SETHD) . . 4
50. nawuila 25301 Inauaa find 8M16 (ONE-GLOBALTOP8M16) 76. naauille a5ty asluayunatavulng ienisean (ONE-TCMSSF)
25. neauilla 2s50s Tnauea BAaudss (ONE-GECOM) o
51. ﬂﬂmulﬂm 2330u Taainea (ONE-HOSPITAL)
26. Nyl 29304 BAAR (ONE-EQ) - .
52. neanidla 99904 AlavT (ONE-DELIGHT)




a 0 @ v I3 & o
[5]']?’]\'1LLfﬂ“ll5’]9@gl'ﬂﬂﬂTﬂ?\iﬂ'\iLLUUﬂqUﬂ\iqmﬂﬁﬂ')']NLMuﬁ'ﬂULﬂunqinuL‘Ll

W 12911y AAANTIWA L Ut Ul

drurasgazidanlngansg

1. dayanalil “NNBINUTI- uft lumalsens
Falasanigannis (lng) : w1ande 1.1 AN
Falasan193ANIg (AINQH) : N1 Nda 1.2 ATUENTIUNNTTRU
dagalngang : w1andae 1.3 ANV LAZFANA

dszinnlasanis 4o 1.4

dszinnnigane : unanda 1.5

nisiuuaaglasanis : 119nlAsas : w1ande 1.6
saazidaainANEayla (@1glAsaMs) : 1A nda 1.9
anuazlaganis : w1anda 1.10

ANHULNFLEAUAYE  N1ANDD 1.11

s d k7
’Jfﬂ{!ﬂ‘i&ﬂ\iﬂ“ﬂﬂﬂtﬂiﬂﬂ’]‘i : 119N 18 3.1

2. Usziannaanu

-NNNBINUTIN-
szinnnamumnulaunanaanusin 11ande 3.2
UsELANNaINUSINANANHUSALAY : N1ANT8 3.3

USTLANNIFAINUAINAN BUSNLAEAYN ©) : WA N8 3.11

UsziannisamuAmINANNIEERNEINUANUTEINA : 1A nde 3.4

12 BEANNLANNEIALUTEUNENITAINUUASAN HOENLAR : 1

]7nda 3.11

3. dayaiiaany
FUIURUN Y

TAs9NS

-NNNBINUTIN-

AMUIURUNUARITATINITIENAY : WA nde 2.1

uleineanisiinRuyulasanis : § (1nmusruy MF on Cloud)

1usEndiNese IS NI ENUIEAINUATILSN LFHNAANNS

LEURTEWUILRMNUNINNTUIURUNY : iU uuieear 15.00 789

AMUIUEWYUIATNT N1a1nde 2.2

VAT ad
2002564 (384
MEAsIB AT
Tssmednsnesy
394 i 10
NOHNAN 2564 LAy
tszmeadning
ADENIINNINAAL
WANNTNELAZAA
VRTMINERR i1
6912564 e wilide
%mumuaﬁmﬂmifm
ANV UUYBINDIN LI
gl

(%

NENYILTIN AL

dma
ANV g G

WAZNDNYLIINING




a 0 @ v I3 & o
[5]']?’]\'1LLfﬂ“ll5’]9@gl'ﬂﬂﬂTﬂ?\iﬂ'\iLLUUﬂqUﬂ\iqmﬂﬁﬂ')']NLMuﬁ'ﬂULﬂunqinuL‘Ll

VR 1laq1iu dannufindla wHNENG
yapfinsliramion : inainde 2.3 BamuLszm
ﬁququumﬂmnu@'uﬁu (TRUAE) 1 XK, XXK, XXX XXX (Lﬁumm:uu MF  |aontfs aedudi 23
on Cloud) 1PN 2564

'5'1mmmuﬁ’mamuﬁmu@mﬂﬂ%'m'in s unanda 2.5

a a a -
FIERSLALUALWNLAN : HNANNUR 2.2

4. N1SUTMISIANS
N2y

-NNAINUTIN-

nsasulufyandaanasdauin (Derivatives) : 11a1nda 3.6

> I3 > -4 [ v £
noUszasAraInsauludyandauiaatsuin : 11ande 3.6.1
n15a9ulunsIaIsNAAy I dau1aa9uiiuele (Structured Note) :
e nda 3.7

naﬂqvlém'iu?w\snmvgu (Management Style) : 1na1nda 3.8

ﬁ'num::msfohﬂwammmummnmvgu - unanda 3.10

5. MSULINTUR
WUIERMY (class
of unit) :

-NNNBINUTIN-

N15ULNTUANUIEAINU (Class of unit) : N1 nde 4

6. NNV UHA

-“NNBINUTIN-
wlavnanisanaRuiluna : 1nanda 14.1

UANLN AU NIFANRUTUNS : 11anda 14.2

[

AUUALIAT 18NS uazdadnalunisanaiduilunanngnanuas
AU : 11ANda 14.3

7. MsSudanu
ndERIU

-NNAINUFIN-

yamusIaINs ey : nnainde 2.8
ﬁm’auumﬂmv‘lu%uﬁi"wmms%'u%wfaﬁu - WA nde 2.9
aﬁmsé'u%?'aﬁuuﬁwmv;u ;- Wnande 7.3
szziaarlunssuTam : nande 7.5

nsfudaAunlEaU - 1nande 7.7




a 0 @ v I3 & o
[5]']‘5’]\'1LLfﬂ“ll‘J"]El@gl'ﬂﬂﬂTﬂ‘i\iﬂ'\‘jLLUUﬂqUﬂ\iquulﬁﬂ')']NLMuﬁ'ﬂULﬂunqinuL‘Ll

VR 1laq1iu daANNALA LY wHNENG

S1ERTLAUALNNLAN : N1ANde 7.4
Hauly 4a3a1nm UsaaANDLUN15523U n15Tau WIanN1ssUTaAUKUIE
a39uU : 11a1nda 9 48 10 uazde 13 (dulandsenim)

Rauly dadnn nshinglisudeanuliduidfsuniieanumuds ;
e nda 11.1(dulupuilsznas)

8. ANBITNIULNUAL -NNNBINUTIN-

A lgane 8.1 AN1E9TNLHENTIN N1anda 15.1

8.2 ﬂ'ﬂﬁ’i’iuLﬁﬂuuazdﬂ%ﬁ'\ﬂﬁﬁﬂnLﬁumnn'ﬂmuﬁqu W1ande 15.2
8.3 Pi’]ﬁ‘i‘iutﬁﬂu‘ﬁ.@‘ﬂﬂLﬁUQﬁﬂélbd%ﬂﬁ?ﬂgﬁﬂﬁﬁ’madnu N1ande
15.3

8.4 ABNITATUIULALANANLANIGITNLREN 11aNdD 15.4

8.5 n1gvlasunlasAnassuiiansanldans 1nande 15.5

9.LATAINALTUNS -NNNBINUTIN- laznARNZNIINNT
AMNLALIRNN . ' , o o 2
. lag- ANNHLABNANUNTNARBITBINBIUTIN MNUARATIL N 1.
ANBITRINDINU )
=
59U ® 3 11/2564
384 vaninoueing
NNV UTIN- . o
APMINEW LTINS
- = o v v [ vaos 1 U \
iAsRINanIsiIIuUA EamuLugSunss A ldane dnomsialal ooy

- M ArsssudiannisaanunlidluldmndSunawiascazsinani

A - % e il
n1uuA (liquidity fee)

o 3818 B8l NNV TN
-NNNBINUTIN- BNLIUNBINU (17) , |
o DL A

nanusINNa L Ch

. o Lo C Usznnanniiu uae

fmsAnsssailan liquidity fee liifiufaaay 3 (10daAMLaLAdYL)
NBYYUAUL APAR
$140 29 1N AN
2564




o < I o
lil']‘ﬂs‘iLLfﬂ‘ll‘ﬂElﬂZLaﬂﬂTﬂ‘i\iﬂﬁ‘iLLUUﬂﬂﬂﬂ\ﬂﬂiﬁﬂ'ﬂNL‘I)m‘ii’ﬂ‘l_lLﬂunﬂﬁ‘%’l'ﬂﬂ

1laq1iu

N 4
ABDAINNANLLN L

UNELIE)

-LaNIENAIYY 17-
nanusINa bl

fRsANEITNIEN liquidity fee TdinuSasas 5 (2RI AANUILAIYW)

S1LALLALALNNLAN

-NNNBINUTIN- BNLIUNDINY (17)
NANNUTTBAZRaU L

UTHNAnNI1sazBaniuANsssNLian liquidity fee TunsdliiszAugyannig
MeAUMUIEAYY 13 AUnlAtunaasuaenIINiuRyaA 1AL fatas

5 21993 AAMNINETRUAVTIBINGINU 1T F2aIZInaINNINATBINUIAI UL

\uN9n 30 U

A G - . o 4 L .

9 13EManN19a1aRansaunantladelaifadtmilaiseiansoiniis 2 fady
' o = -1 U =

sauiulunisBaniiuAsssuLta

Tnau3nannisazilainedns Liquidity Fee MTaNIALATY WASUIRILAL
YAAINIUE AUMUNIA T AU R UM IaI UaaN UATITRsZZINAN
nishansasagasunaziBaniuAsssnitaniduneiulasaasEmm
o v oa & % A | 4 & ao

Tannsluniid et aoudoudeayaneanusaNmToNIUN TN BUNLTEN

o °

[AANITNIULA

v 12
o A

A . a o o
el lunsaumidusenislugluuy omnibus account U3HNAAN9AE
ptiunsenudayanlasuaingaiuayunisinauaz iUt AuYINNaINN
e (best effort) Aeldgnunsniuazdaandnlunnisiii
1aa9UAND
1. UIEMAANMTTIRA9IUANENAzU S LnvTeansmI Liquidity Fee MLAY
a4 lnasuinlalinudnageganniuualulasinig uazvisedfuiu
o 1 A 1 A o ‘ﬂl A o QI
seAUYARINIIINE AU A UUTad UL ALuaan uaryFeliuLiy

A i Qi a < ' IS ‘é’ v ==;
ICHZLIANTTNDATENUUIL IV UNASLTENLNUATTTTNLUENU TAmua




o < I o
lil']‘ﬂs‘iLLfﬂ‘ll‘ﬂElﬂZLaﬂﬂTﬂ‘i\iﬂﬁ‘iLLUUﬂﬂﬂﬂ\ﬂﬂiﬁﬂ'ﬂNLMu‘ﬁ’ﬂULﬂunﬂiﬂ'}‘lﬂ

1laq1iu

N 4
ABDAINNANLLN L

UNELIE)

1FHNYANgiuaNAa7 Tnsusimdnnisasinneniasdula sfaeqiizem
AAN1ININADTTIUAIUT DY AN UIINTONIUNITDINIBUNLFEN
AANITANNUA

e o o ado o e e a4
LFHNTANIUDAIIUANTNNNNUATILALLD L AUANLN T WAZYTB a1
WAZEMTI Liquidity Fee MWANAINAUANNTZEZI901N1500ATEINUAE
A9 UATMTRYAAIN I L AW a WTe AU AT uMIN A WaeN

¥
16
Tunstifineeusaninisulssianuaeaenu (Class of Unit) L5
féu”mmiﬂmmauam%ﬁ@xﬁﬁmﬂm@wﬂmmmunnmﬁmuﬂ%‘luma
P A o a o ' PR v o v A A
Ransunuazvsedndulaizedsing o) MaeadesiunisldinTasile
Liquidity Fee luduninnsiiu
lunsaifnasulatanislinisFanifivaAtsssuiilonnisanaauinll
WulaulSunnwiressaznaniniuua (liquidity fee) L3EMAANITa1A
WNansaunanfiunnsldinsesiiadinana iialiaenndasiunednu
Janenng
131NAAN1912499UAN TN U AU AU N19ALHLNN9I 29 19NNT

¥

1 ATa98e 11U N1TUNLANABUITHELIIAINNINBA N9z AlD

'
=

4 a4 4 2a ” o
wzesiaduunuLarvTeiiaAn 1w lnaazdaadullnium
AN1IN9U 1.8, UATYTEANIANLEENA ANNTAY LA VT UL EN WA
° 4 o 4 & \ o S
BNUNRBUNIMUARATTRELAATUTEL/ NN wazvzanEnsufla

wlasulagldisimannisaiiunng be

a o A A
miW@’]imﬂ“ﬁmeN@

a o o L2 .. d‘ ! o ] o o aial
138M4an1381a L Liquidity fee Runnnafuluufazduyinnisidnng
psaaiatl

UFENYTAN17azRaTeNTanAY Liquidity Fee Tnafinannaslunns




o < I o
lil']‘ﬂs‘iLLfﬂ‘ll‘ﬂElﬂZLaﬂﬂTﬂ‘i\iﬂﬁ‘iLLUUﬂﬂﬂﬂ\ﬂﬂiﬁﬂ'ﬂNL‘I)m‘ii’ﬂ‘l_lLﬂunﬂﬁ‘%’l'ﬂﬂ

1laq1iu

N 4
ABDAINNANLLN L

UNELIE)

Aansauinldauulauns sz n N UTEnTnn1sn1uue o
- . dd e e
Wansaurannadesing o MAITea T

o FunuuazAirldatuainnisieananindduaeanaanuon

(transaction costs) 14 bid-ask spread Maguutlaglilannniste

Menindausiuguuaza liaelunisinedndaunisanu uaz/

'
= = =3

wse suyuuazAn lddnengnFeniviiuainnesusantlanenia

a

(n96l feeder fund %78 fund of funds) anReAUNUUATANIFaBEY
dd s y

nnendas iusiu

FunuuazAnldaan1avingsnesn REPO WNBIATNANTWARBI785L

genssnawnlugy (8) wazvze suyuly nnsdfuldnans

o cd . o

aynusivelaeiuANEes
STALYAAINITTE AW EAYWTR AL A UM AT LaeN UAY
A A 1 v 1 dl v

WTRILHLIIAINIITDATBINUIE A UTBS AN A N ABAAFDS
Auuleunanisniensasuannine

ANNARDITBINAINUIIN LU ANINARDITBINITNERUNNEUTD
GEGN

W'a?rmmimnu u‘ﬂﬂuwmm\mu AAAAAUANIIZAAIATDINTNERL

D

NAINUL

q

fadzau o Neraifintulueuian ARNANTTNUANTNARSITEY

wANNINEMnawuIINamu IngsEndnnisenaiarsnn 4 dasya

@ a

dsznnunisnialifeiiaasenilieguazidoansignuuwaszanis

= o 3 .

sziduanniladaiinaadasinnatunsani lenaliaiuian

ptunslinieluauarRenle o a7

lunsainiinnsldiesesiie Liquidity Fee # U3HMAnANITa NnTRFaNLAL

Liquidity Fee LWsLANAINN1sUFUyaA NI ndRugnTAo8gnInig




o < I o
lil']‘ﬂs‘iLLfﬂ‘ll‘ﬂElﬂZLaﬂﬂTﬂ‘i\iﬂﬁ‘iLLUUﬂﬂﬂﬂ\ﬂﬂiﬁﬂ'ﬂNL‘I)m‘ii’ﬂ‘l_lLﬂunﬂﬁ‘%’l'ﬂﬂ

1laq1iu

UNELIE)

y o
ABAMNALA L
Auanazieuduulun1sges1ensneaAuaeanednuaan (swing
L. RN a = & | a v
pricing) (61&) ¥3an1sNANGTHIHENNNITR I BN EAs UN Az Bl
Funulunisdeananinedduaainanusan (anti-diution levies -
ADLs) (61#H) wardaunsnldsauiuiaseala lun1susnisansden

anmAsasaLls
4. Tunsadddinnsldereile Liquidity Fee 3 iIuann Liquidity Fee N1i3an

Avldazdinduidineanusan adndlafimunisldiniesiiois

—

o

FOUITANANELITMINANITNUN A LTIBNAfipaui L anae agY1

o vl o

nevasaenulunesunsell insesietlilalingUssasminaaig

a

Hanauwnilinayumuusagnale

S1ERTLAUALNNLAN

-l RNIE NDINU (17)
NANN WA RaU 1Y

'
o '

U3ENAANNTazFanUA18TTNeN liquidity fee TunstinseALyanINIg

a

v
| o '

A 1 A d‘ 1 o A %
P8 AUNLILAYU viTe FULLRe e ueansINAulyaAfwsfesas
3 109yAANINHRUANEIRINBNU T TreIaINITNeATene AWl
\iundn 30 Fu
A0 G - . o o4 oa s L "
9 U3maAnsanaiatsnaniadelafadeniioseiansnnia 2 fady
' o = < g =
sanfiulunisGanifiunsssuiian
TnauTEndnnisazilamadma Liquidity Fee MFaNALAT LAZUTRTZAL
HAAINIUNE AUNUNEAIN UVT AL R UM EAI UEAN UAZITAIZZINAN
nisdansasagasunarBanfiuAssssaN i iyl saesuEim

TannslunmlideigoudoudeyaneanusINITaNIUN TN BUNLTEN




o < I o
lil']‘ﬂs‘iLLfﬂ‘ll‘ﬂElﬂZLaﬂﬂTﬂ‘i\iﬂﬁ‘iLLUUﬂﬂﬂﬂ\ﬂﬂiﬁﬂ'ﬂNLMu‘ﬁ’ﬂULﬂunﬂiﬂ'}‘lﬂ

1laq1iu

N 4
ABDAINNANLLN L

UNELIE)

o °

[AANITNINLA

v 12
s

o d . A

el Tunsainidusanislugluuy omnibus account UTENAAN19aY

o a v dl Yo v o s d’l A 1 dl

ptiunnsandeyan ldfuandaiuayunisneusriuieAuinnainnm

Ml (best effort) Nneldan un1saluazdeandn luaneiiu

faadudns

1. UIHNAANNTIRAIUANENATUSUIRNVTRanERAIN Liquidity Fee MLy
34 Tnelfuinlalifudnmgeqanninuatulasanis uasvisadliuiu

o

o \ & ' A dl & o o
FEAUYAAINITUNLAUNUIEAINUNTAA LA UR AN waTUTRLFULRN
- ' = ~ @ a Ao ~
szaIznaINNINaAsasla AN uRAsBanALA s sHeNT TamNd
U3NAAn17iuanAas Tnatdinannisazidamaniaduls e
AN1IMNADTTIUAIUT DY AN UIINVYTONIUN T DINNBUNLFEN
AANNTAIVUA
a o o a Qt:ll o = o [ A dl
2. UIEMAANNTIR49UANEAN MUAT BazIREARANINUTTLAZviTa ke Ul
WATEMTI Liquidity Fee MWANANNAUANNIZEZI901N1T0BATEINUAE
AU UAZ/MTEYARINNINE AWM A UTa AL AUt Ay LN
v
I
= 1 a 1

3. lunsdifinenusaninisuLierinnuaeaeyu (Class of Unit) U31v

Q

'
o v ' a

TANN7I9499UANINAziNdayave s asnunnaiaunldlung

a q q

[ '
| a A ¥ o

a G v s dl v B A
Ransaunuazvsedndulalzedsng o) Mngadesiunisldinsesile
Liquidity Fee luduninisiiu

4. lunsiininesuilatanielinis@eniiuatsssuiiannisanaaui bl
duldmuBunnwdeszazinanfnivue (liquidity fee) L3MaANNIENA
a o a v dl A o 1 dl v v [
Aansunanfiunisldinsasieninana iialidaenadasiunednu
anemnig

5. 13ENAANN10499UANTNA LAWK AILUININANTBNNITEUINNNT




o < I o
lil']‘ﬂs‘iLLfﬂ‘ll‘ﬂElﬂZLaﬂﬂTﬂ‘i\iﬂﬁ‘iLLUUﬂﬂﬂﬂ\ﬂﬂiﬁﬂ'ﬂNLMu‘ﬁ’ﬂULﬂunﬂiﬂ'}‘lﬂ

1laq1iu

UNELIE)

v o
ABDAINNANLLN L

T pTaade 11U N1TUNANABWIZH M AINNINUA N3N A LT
4 o a4 Y . 4

LATRINAABLNULAT T ANLAN tTudu Tnaazdeaaiullniui

A11IN9U N.48.7.UATYTEANIANLBENAAN 1989 LA VT UL EN WA

° A o = @ ' o A Ao

BIUNRDUNUUALATWTRDYEYIPATUTOL/NBUEY Lazvidafinisudla

wasuilagldusimannisaiiunng bey

n13Ransan ldpzeile

1.

a o o ¥ . o dl 1 o 1 o o aid
13ENAAN19a1a 1T Liquidity fee Nuans1eiululsazdunInisnanng
dirraeiian
UFENYAN1sazAasunTaniiy Liquidity Fee Iaafinannaslunns
- d e o .
Aarrauuldmuulaunguazuuanianussnannisnivus lae
- v . dd e we
fansounanniladesing <) Mneades Taun

o FunuuazAildatuainnisieananindduaeanaanuon
(transaction costs) it bid-ask spread Milagundasldainnisie

o = ¥ 1 Y o
mﬂ‘wiWﬂmumunuummhmﬂuﬂWﬁmf:mz%”mdmmmmu WAL/

'
= = 3

s suyuuazen ldanengnFeniviiuainnesusantlanenia

(N92i feeder fund %i7@ fund of funds) i’ls\lﬁx‘iﬁunul,mxﬁﬂ%’@f’mﬁu
dd .
nnendas iiusu

® FunuuazAldanenimingsnssn REPO iaLA3NANNARDITEISY
ganssnpuinlugy (47) wazvive Auyuly nnsdfuldnsans

o o ‘. o

ayRusiNetlas AN

® suALyaAINIINEANMbEaUTadLI AR UREN waY
= A 1 A 1 d‘ v
WTRITLLIAINIITDATDINUIL AV UIB DBNUILAI UNADAARD
Auuleunanistionsasuannine

®  ANTNWARDITBINDYIUIIN LTU ANTWARDITBINTNETAUNNDINUTD

ATAN




o < I o
lil']‘ﬂs‘iLLfﬂ‘ll‘ﬂElﬂZLaﬂﬂTﬂ‘i\iﬂﬁ‘iLLUUﬂﬂﬂﬂ\ﬂﬂiﬁﬂ'ﬂNL‘I)m‘ii’ﬂ‘l_lLﬂunﬂﬁ‘%’l'ﬂﬂ

1laq1iu

N 4
ABDAINNANLLN L

UNELIE)

®  WafANNTANNU WIELNANITIAYL AABAAUANIIZAAIATBINTNER Y
a
Naenu

oA 4o X da :

o Iaduau o NenainauluauIAn NUNANIENUANTNAREITDY
wanningnnasusnamu lnatdEndnniseraiansanld daya
dszanunisnialideiiaasenfieguazviseanuigauuwazzenis
dszifiuaintadainaadaciinnatuisarinlanaliaune

. - y 4 Y

ptunsiineluaatuarRenl o a9
Tunsainiinnsldiesesie Liquidity Fee H L3EMAaANITa 1NnTRFaNLAL
Liquidity Fee WisitAnann1sdfuyarminedduganinaaugnonis
Ao unaziaudunulunisteaaninegauaeanadnusIn (swing

. N a = & \ = o

pricing) (§13) viFanIsNABINIHENNs TR BN A WNATEY
Funulunisgeananindduaainenusan (anti-diution levies -
ADLs) (f18) uazarunsnlddaniuinzesiialun1suinisnnnuides
anasesduls

Tunsainfinnsldimseaiie Liquidity Fee 3 Iuann Liquidity Fee Ni3an

[
A

Auldazdanduidinesnusan adqdlsfiniunisldinseslia il

—

¥
o

nlszasAiNaussminanssnunNaLiaaiaTui LN Ay

o vl

o . 4 oa By cd g
nespsaenulunesusnsell insesilatlilaldngUssasdinoaina

uanaLunilinasyusNusiagngle

11




a 0 @ v I3 & o
[5]']‘5’]\'1LLfﬂ“ll‘J"]El@gl'ﬂﬂﬂTﬂ‘i\iﬂ'\‘jLLUUﬂqUﬂ\iquulﬁﬂ')']NLMuﬁ'ﬂULﬂunqinuL‘Ll

VR 1laq1iu daANNALA LY wHNENG

LRNIZNBAINUTIN (3) (4) (5) (7) (8) (9) (10) (11) (13) (14) (16) (17)
(18) (19) (20) (21) (70) (71) (73) (74) (75)

N2 uU9IN feeder fund WAz fund of funds

\Wanasusantlaamisinisld liquidity fee 13¥MAANIIANTDAL
Ransanaiiunisiaenadeiunasusanilatanils

S1LALLALALNNLAN

| A @ ~ A Ay
nauImANlszmAaNsnEEniuAsssNiHaNnis e A il
ANUTNNTRTTIZIIaAInUUA (liquidity fee) T (d3)

= = A a Ww w4 .
m']&l']ﬁ'ﬂﬂﬂﬂ']ﬁ"]ﬂ@zl,@ﬂ@LWNLﬁ]llvl,m@']ﬂﬁu\‘l@@“ﬁmquﬂ@qnuﬁ‘qﬂW'N'ﬂﬁ'zlflﬂﬁ

-NNNBINUTIN-

-ladft- M prsdsugasmindRugnasagasnismuaniisziaunuyilu
NM5TRUNENTWEIRUARINDINUTIN (swing pricing)

-NNNBIVUTIN- ﬂmfi'unmv;u (17)
nanusINa bl

fnangeanliiiuiasas 3 (PasyaroeadL)

-LANIZNAINU (17)
nanusINa bl

ﬁvmﬁqazﬁqmiwﬁué’@ﬂm 5 (2RI AANUILAIYU)

-NNNBINUTIN-
LRI

M Ful swing pricing
M Partial swing pricing

12




o < I o
lil']‘ﬂs‘iLLfﬂ‘ll‘ﬂElﬂZLaﬂﬂTﬂ‘i\iﬂﬁ‘iLLUUﬂﬂﬂﬂ\ﬂﬂiﬁﬂ'ﬂNLMu‘ﬁ’ﬂULﬂunﬂiﬂ'}‘lﬂ

1laq1iu

N 4
ABDAINNANLLN L

UNELIE)

-NNNBINUTIN- ANLIUNBINU (17)

S1ERTLAUALNNLAN
NANN U AT e LY

1.

UFHNAANIAENUUASAIT swing factor gega liiiuFasay 3 189
YAAUUIL AU

° . A o =
N13iIMuA swing factor Huannislunisiansnsndulimuulaung
LAZWWININTILFENA AN IMUA T9UFENARANIsaRasun I doys
dszununisnnglideifiaaianiiaguariseanuigiuuazvsanis

Usziluanniladeiinandeswinfannsani e ldaunsaaiiiunng
IneluaaiuarRenl o a9

° . A o PN
N13NIMUA Swing Thresholds Huannislunisiansaduldmiu
Ul ELATUUINNNLEENA AN LA T3 ANIFaNANATEUN

Il A

Tfasyatszununisnielifaifiaaianiieg uazideanuigiuuazvise

U

1 '
= o

nsdsziiuanniladefinaadearinfanuisanalaialdaunsa

o a ¥ d‘l i// o0 =K K o dl

putiunslanielunatuazenly szt o) InaAtedadaden

d .

\Nendas

adtsing - Reades laun

®  ANTWAREITBINBINUIIN 111 ANTWAREITDINTNERLTININ WD
ATRY

® WafAN13a9U UlHUIUNITAINU ARBAAUANIIEARIATDY
U (G N

ed 4o da .

o fadaau 9 Nenaiintulueuinn NANANTENUANINARDITEY
WANNINETMNBINUIINAINU

o anuzlaaniznile 13Enaanis azladld Swing Pricing wianiu Anti-

dilution levies — ADL kg x19 ldsanfuLAzasie lun1susunsas

13




o < I o
lil']‘ﬂs‘iLLfﬂ‘ll‘ﬂElﬂZLaﬂﬂTﬂ‘i\iﬂﬁ‘iLLUUﬂﬂﬂﬂ\ﬂﬂiﬁﬂ'ﬂNLMu‘ﬁ’ﬂULﬂunﬂiﬂ'}‘lﬂ

1laq1iu

N 4
ABDAINNANLLN L

UNELIE)

3 4 1 s
Rean nAaasaula

o

Tunsiimiusianislugduuy omnibus account U3ENAANITaY

12

D

& A '

anfiunisnndeyanlasuaingaivayunisanauariuge Auing

g@nunsannler (best effort) Nneldaaun1saluazdeandn luaneiiv

1RA991UAND

1.

lunstifinaenuaaninisulsaiinuioaaenu (Class of Unit) UFEN

'
o k7 1

TAnsraaIndndnazindeysvesuauasnuynatiannldlunng
P A o a A ' A Y o v A A .
Nasauuazvisesinaulaeeasing o) Minaadesiunisldirzasiie Swing
Pricing liduinnistiu
U3NIANNT10499UANENAz LS UIANYTRAAE A1 swing factor MLAL
I R . < v A nia e -
a33 lapunuTEndanisiiuanaag Teazdiuiinliiiudnangegai

seyldlulasenng

b3 1
a o A 1

UIHNAANI999 899 uANENArin A Taudoauid1srdudonida
Y & ' o o aa o A = .
sondudusendendaaasuluduiinisidnasldinzeaiie swing
. ao o o & o
pricing uarL3ENAANNTaringe atautaaasuaenans llldlunng
a A o a A ' PRI Y o o A A X
fansuazvizedndulaEessing o) Mnaadesiunisldirsesiie swing
pricing Tudun1n1sdu dellus¥ndanisaederudnsnasly
wWasuudasnisaniiunigle o Aldatiunisvisesadulalludon
WMeadesiunisldinsesiie swing pricing Tuduninissiu wdunn
MandstsngdndarIma e A UIINAYTELNNAIUIBT YNNG
:J/ 1 = =3 a v dgl 1 dl o % <3 ‘dl
duliansnsaFanivduliuazsmenismemicaasmundisziaadai
= < 1 az?:/ M Yo o 1
Ganuiuldlai Wldunisdhassmicaanu
lunsiinnesnulananisdinisdfuyadminddugninougnsnig

A unasausunulunsiaatanineauaaanauIn (swing

pricing) U3Emann1sanana1sunaiiunisldirsesdasanany iiva i

14




o < I o
lil']‘ﬂs‘iLLfﬂ‘ll‘ﬂElﬂZLaﬂﬂTﬂ‘i\iﬂﬁ‘iLLUUﬂﬂﬂﬂ\ﬂﬂiﬁﬂ'ﬂNLMu‘ﬁ’ﬂULﬂunﬂiﬂ'}‘lﬂ

1laq1iu

N 4
ABDAINNANLLN L

UNELIE)

aaAAABNLINEIULAIENI9
13NAANN9UDA9UAN TN LU R AU N19AHLNN99 29 19NS

¥

1f1ATa9de 11U N1sunANausyazioaInnIuue n1elsenald
d o ad y 2 e y - o
TasieauunuLazvsa Ny tudu lnoavdspaduldanuy
AN N.8.7.LATUTEANIANLTENAANNTAIY WA TR UL LN WA
o nﬂl o A =3 ] o A dld
BIUNABUINUUALAZYTERYTY B/ TUTa L/ MBI uaziTeRinsufila

wlasulaglisimannisaiiunig e

n13iansaun Ifpzasile

1.

a o o ¥ . . dl 1 o | [ o d‘d
139N4An1781a 14 Swing Pricing Auanaeiuls lunsazduniin1shd
nsldimTesiliall

Tunsinu3Enannisnansun 4 partial swing pricing aziiunasld

P%
A

NEduINsTe e laNdRAI U0y ARANTAUN LIRS UGN D LR

v
' o e

NAINUINN WMEUAUYAANINTRUGNERIUNATBINBINUIIN HAAY

O]

|
a a o o

n91 swing threshold NL3EMARNIIAMUA Tnefyar1danna oy
AQYUANTUDINDINUIIN ATUIDIAINYAAINITTANUIL AT U

(subscription) LNy aAINIsAULLABUMUNE AW (switch in) N

¥

AREIYAAINITIILAUNUILIAINY (redemption) WAZWNALEIYAAINIS

zﬁ“mﬂ?wwummnu@@ﬂ (switch out)

v
o

& A aa ° A Ao o °
NS ﬁ"]EI@5L@ﬁlﬂ'lﬁﬂqﬁ'ﬂunMLﬂuvLﬂﬁﬂN'lﬁVlU?HVWﬁﬂq?ﬂqﬁuﬂ




o < I o
lil']‘ﬂs‘iLLfﬂ‘ll‘ﬂElﬂZLaﬂﬂTﬂ‘i\iﬂﬁ‘iLLUUﬂﬂﬂﬂ\ﬂﬂiﬁﬂ'ﬂNLMu‘ﬁ’ﬂULﬂunﬂiﬂ'}‘lﬂ

1laq1iu

N 4
ABDAINNANLLN L

UNELIE)

-LRanNIENaAINUY 17-

S1ERTLAUALNNLAN
NANN U AT e LY

1.

2.

UIENdAN19aziMMuAdne swing factor geqn liiufasas 5 1a9yan
MIBAINU

° . A o =
N13iIMuA swing factor Huannislunisiansnsndulimuulaung
LAZWWINNTILFENAAN1INMUA TILFENAAN19R1a A0 L dRia
dszununisnnglideifiaaianiiaguariseanuigiuuazvsanis

UszifuanntadeiifendeaminfiaunsovinldimeWanunsasiunis
gnnelunanuazidenls o gniziu

N13N1MUA Swing Thresholds Huannislunisiansaendullnng
Wl UATLUINNSTIL RIS AN TUe Taen3EmaAnIsanafianson

Il A

Tfasyatszununisnielifaifiaaianiieg uazideanuigiuuazvise

U

1 '
= o

nsdszifiuanniaseiinaadaarinfarnisanilmne lda1unsn

o a ¥ d‘l i// o0 =K K o dl

ptiunslanelunatwazReuly o ez o) TneAntenaadan

d .

\Nendas

adtsing - Reades laun

®  ANTWAREITBINBINUIIN 111 ANTWAREITDINTNERLTININ WD
ATRY

® WafAN13a9U UlHUIUNITAINU ARBAAUANIIEARIATDY
U (G N

o A A a &£ aa ]

o ifadaau 9 Neraintulueuinn NRUANIENLANINARDITEY
WANNINETNB9NUIINAIYU

o anuzlaaniznile 13Enaanis azladld Swing Pricing wianiu Anti-

dilution levies — ADL kg x19 ldsanfuLAzasie lun1susunsas

16




o < I o
lil']‘ﬂs‘iLLfﬂ‘ll‘ﬂElﬂZLaﬂﬂTﬂ‘i\iﬂﬁ‘iLLUUﬂﬂﬂﬂ\ﬂﬂiﬁﬂ'ﬂNLMu‘ﬁ’ﬂULﬂunﬂiﬂ'}‘lﬂ

1laq1iu

N 4
ABDAINNANLLN L

UNELIE)

3 4 1 s
Rean nAaasaula

o

Tunsiimiusianislugduuy omnibus account U3ENAANITaY

v

D

a4 A '

pnfiunsnndeyanlasuaindatiuayunisansuazfuge Auing

g@nunsannler (best effort) Nneldaaun1saluazdeandn luaneiiv

1RA991UAND

1.

lunsaifinaenuasaninisulsaiinnioaaeyu (Class of Unit) UFEN

'
o k7 1

TAnsraaIndndnazindeysvesuauasnuynatiannldlunng
P A o a ~ \ A Al Y o v A A .
Ransouuazvizadndulaizedsing o Mingedesiunsldipesiia Swing
Pricing liduinnistiu
U3NIANNT10499UANENAz LS UIANYTRAAE A1 swing factor MLAL
ansy  das o o 4 S yia o
939 IiRunLIEndnnisinanaas Teasdiuinliinudnngeqai
seyldlulasenng
UIHNAANI920a9 AN NArinATanio A Uit sy Rudanida
Y & ' o o aa o A = .
sondudusendendaaasuluduiinisidnasldinzeaiie swing
. ao o SNV T o
pricing uarLIENAANIavineanganiaaasyuaanaallldlunis
a A o a A ' PRI Y o o A A .
fansuazvizedndulaEesing o) Mnaadesiunisldimsesiie swing
pricing Tudun1n1sdu dellus¥ndanisaederudnsnasly
wWasuudasnisaniiunigle o Aldatiunisvisesadulalludon
= [ o o A = . L. o o 4 £
Weadesiunisldiniasiie swing pricing Tudurinnistu wifun
mavdstingddarigenianamuianaitaLdauesiuionig
t/ 1 = =3 a v dgl ] dl o % <3 ‘dl
duliansnsaFanivduliuazsmenismemicaasmundisziaadai
= < 1 az?:/ M Yo o 1
Ganuiuldlai Wldunisdhassmicaanu
lunsiinnesulananiedinisdfuyarminddugninongnsnig
A unasausunulunsiaatanineauaaanauIn (swing

pricing) U3Emann1sanana1sunaiiunisldirsesdasanany iiva i

17




o < I o
lil']‘ﬂs‘iLLfﬂ‘ll‘ﬂElﬂZLaﬂﬂTﬂ‘i\iﬂﬁ‘iLLUUﬂﬂﬂﬂ\ﬂﬂiﬁﬂ'ﬂNL‘I)m‘ii’ﬂ‘l_lLﬂunﬂﬁ‘%’l'ﬂﬂ

1laq1iu

N 4
ABDAINNANLLN L

UNELIE)

aaAAABNLINEIULAIENI9
5. 13MAANI310AIIUANINAZLL A UL AILUINIANTINATIENIN9NNT

¥

1fa3a9ie U N128nLEANNaRI LA ANINUA N131senA LT
4 oad o 2 s Y . 4
WATRINABBLNULAT T ANLAN LTuAY Tnaazdanaiduldnui
AN N.8.7.LATUTEANIANLTENAANNTAIY WA TR UL LN WA
L Aﬂl o = [~3 1 % A dlt:l
BIUNRDUNNUALAZYTREUYA/ATUTAL/NEUEY uazzaninisuwdle
wasuudasldusinannisaniiunngle

n13iansaun Ifpzasile

a o o ¥ . . dl 1 o | [ o d‘d
1. 13M4An1381ald Swing Pricing Auans1eiula luuwdazduniinnsid
nsldimTesiliall

2. lunsilnusEmannisnatsound partial swing pricing aziiunasld
NEduINsTe e laNdRAI U0y ARANTAUN LIRS UGN D LR

v
' o e

NAINUINN WMEUAUYAANINTRUGNERIUNATBINBINUIIN HAAY

O]

|
a a o o

n41 swing threshold NUFHNAANITAINUA Imﬂﬁaﬂ@m%@mwmﬂ
AN ULNTUBINBINUTIN ﬁmqmmnwﬁhmi%wﬂwmnu
(subscription) mmjm”m’wa”uLﬂ?ﬁlﬂuuuqmmm%’ﬂ (switch in) 9N
AREIYAAINITIILAUNUILIAINY (redemption) WAZWNALEIYAAINIS
zﬁ“mﬂ?\'ﬂumifmmnu@@ﬂ (switch out)

v
o

& A aa ° A Ao o °
NS ﬁ'qﬁlﬂzL@Elﬂ']ﬁﬂqﬁ‘ﬂ'ﬁ«mMLﬂuvLﬂﬁquQﬁVIU?HVIWﬁﬂq?ﬂqﬁuﬂ

LRWIZNBINUTIN (3) (4) (5) (7) (8) (9) (10) (11) (13) (14) (16) (17)
(18) (19) (20) (21) (70) (71) (73) (74) (75)

NadINUTIN feeder fund wag fund of funds

\WanasusNtlaamieinigld swing pricing 1mAANI9aNN90AY
Ransnnaiiunisiaanadasiunasyusantlatanile

18




o < I o
lil']‘ﬂs‘iLLfﬂ‘ll‘ﬂElﬂZLaﬂﬂTﬂ‘i\iﬂﬁ‘iLLUUﬂﬂﬂﬂ\ﬂﬂiﬁﬂ'ﬂNLMu‘ﬁ’ﬂULﬂunﬂiﬂ'}‘lﬂ

1laq1iu

N 4
ABDAINNANLLN L

UNELIE)

S1ERTLAUALNNLAN

neanusNAszmaasnsaliuyarmindRugnsfaagnanisAwI
azviauauulunsTea18ninAuLeINe U (swing pricing) 1#1 (1)

= = A a ny 1 '
@qﬂqiﬂﬁﬂ‘]ﬂqﬁ‘qﬁﬂgmﬂmLWNLG]NVLQQ']ﬂﬂuﬂ@’ﬂ’ﬁﬁ’]uﬂ’ﬂ\jnumqﬂﬂimeﬂ

-NNNAINUTIN-

V1 AETTNIHENNSTRUEREaUnRsNauAuUluNsdae
NSWLRULDINDIYUFIN (Anti-Dilution Levies - ADLs)

-NNBINUTIN- ANLTUNDINU (17)
nanusINnaly

fnangeanliiiuiasas 3 (PasyarMoeadL)

L RANIZNDINY (17)-

fnangagn liifiuiasas 5 (1e9yarINeaIYL)

-NNNBINUTIN-

S1ERTLAUALNNLAN
NANNUTTLAZRaU

1. U3MAAN1ArNaNsunFantAiy ADLs Taainannislunisiansoin
dinldaaulsunsuazuuanisiuddimdnnisnivue Inaazagniels

o

ngszidavuazvatlszniAuazvizauuanUfiRreedInmu n.a.6.
~ a o o = \ Sao 42X

LATYTRANIANLTENAANITAIULATYTONUIENTUN TS 1WA RY il

N13NMuA ADLs factor azAnilaiarfadeiinaadeas laun

o FunuuarArldataainnisdeananindauaaaneauson

(transaction costs) L1 bid-ask spread Mdazuudasldainnis

19




o < I o
lil']‘ﬂs‘iLLfﬂ‘ll‘ﬂElﬂZLaﬂﬂTﬂ‘i\iﬂﬁ‘iLLUUﬂﬂﬂﬂ\ﬂﬂiﬁﬂ'ﬂNLMu‘ﬁ’ﬂULﬂunﬂiﬂ'}‘lﬂ

1laq1iu

N 4
ABDAINNANLLN L

UNELIE)

daananinedAusunuuaza ldanalunisinedndaunisanu

'
a a <

. v U Yo
Lag/uea munmmmﬂmwmmmﬂm

a

mﬁummmnumu

]

Uaenn9 (netl feeder fund 38 fund of funds) 9NDAUNULAL

TR
i A A

L7 -ﬂl Y U
ANlTaNeauNNaqdRg 1WA
® FunuuazAnldanen19ngInIsH REPO LIWBLATHANITNARDY
o ] v A U o £
saefugInesNawInlugy (973) uavvse Aunulunisdsuldng
o . 4
ansayiugiveaeiuANAes
o 4 A - X A .
o Jadaau - Ne1annTulueuIAn NUNANTTNLANTNAGRITD
Mﬁﬂ%%Wﬂfﬁnﬂqnuiqu@qnu
Wil U3Enannisanaiansanlideyatsenininisnielidemaasani
| & a & a o A a o \ A
aguaruTaaNNAgIULarvTan1slsziduaniadaninaITaaiag

g leinaliauisasniunislenialunatwazianly

POUTTIU 7]

N19711UA ADLs threshold Ruannislunisiansauniduldms
uleuNaLaT U ALTENT AN MUA Tne13NaAnITaLANTaDe

Tadeningadeaiuan 1 nAaeII8INaeugIN

®  ANNARBITDINENNUIIN LU ANTNARDITBINTHERUNNDIY LS

ATAI

® WafAN19ANL UIHLIANITAIYU ARAAAUANIIEAAIATD
U (G N

o = a & S .
o {laqzau ] natalinIuluaUIAR NRHANTLNLANTNARDITAY

1
o o o=l

NANNINENNBINUTINAN| U

[ 72
o a e o a a

S Yy ¥ Yy @ A
MULBHNAANITa1aNA300 1 ﬂﬂH@ﬂ?%Nﬂmr]’]ﬁ‘ﬂ’miﬁ]“ll@L‘V]'Q@NV]N

| 44 a = a o A o | Al
'ﬂgLL@S‘M‘J‘@’&NN[ﬂﬂﬁmmxﬂi’aﬂﬂiﬂizLuufﬂﬁﬂ'ﬂ"@@ﬂ'wLﬂ?;l“mmmw}

20




o < I o
lil']‘ﬂs‘iLLfﬂ‘ll‘ﬂElﬂZLaﬂﬂTﬂ‘i\iﬂﬁ‘iLLUUﬂﬂﬂﬂ\ﬂﬂiﬁﬂ'ﬂNLMu‘ﬁ’ﬂULﬂunﬂiﬂ'}‘lﬂ

1laq1iu

N 4
ABDAINNANLLN L

UNELIE)

garunranlsinalianuisasniunislentalunaiwazidanly o
UL 7]

dJ a o o/ 1 v % o . .
ol anuzlarnueniie U3Emannis azlald ADLs wianriu Swing Pricing
wigN1 M FINAUATRae luN17UTMNTANLAEN AN N AR RIS
N83NUIIN Feeder fund waz Fund of Funds tHaNe4vusNilateynai
n1sld ADLs 13EmannIsaziatsauaiiunisliaenmdesiunasu

gouUa8Ng

o

Tunsadidusanisluguuy omnibus account U3ENAANI9AL

[ '
4 A oA

pntuntadayailaiuaingatiuayunisnauariugenumig

a1l (best effort) Naelaan un1iuaziaan A luanssii

1RA99UAND

1.

lunstinnasnusaninisutiaianuaeadnu (Class of Unit) U5

a o k2 1

dnn1sreasiudninazindeyareaniseaanuynafiauildlunig

= 4 o = o . dd 9 o P B
R RN ELY TV AN ETE R IZfaK! ] MAgatasiunisldiATasng

ADLs Tuduninnsiis

UIHNAAN92049UANENA AT oA UNT T RUAd R

al

saudiugaatenisraasnuluduinnishinisldiaTesila ADLs

o

wazisEmAannIsaziaeanteuiasasuaenans il ldlunsfianson

v =

= = . dd 9 o P o
uaruTasndulalsassg ] MneadasiunisldiATasia ADLs Tudu

v v
o a o o

NN131L 99 U3ENAAn1se899udnsiazldilasundasnng

be

o a dl ¥ o a = L) ¥ dl dl k3 [ Y
anfunsla o Nlaafuniaresadulaliudaiifesdesiunisld
dll A ' o %’/ 2 o 1 [~3 1 d’f
wA3eaile ADLs luduinnisiu wliwinaiaudadsngdndadiie
Wi e UTINAvTaLNNAuasiwiNstRlia NN s FanIiu Ry
v dal/ ] d‘ o v < d‘d =3 1 2/2’/ M Yo
Tduazsenisganiaasuidnsyaaedanzaniiuld it sy

N3IAATINUILAI Y

21




o < I o
lil']‘ﬂs‘iLLfﬂ‘ll‘ﬂElﬂZLaﬂﬂTﬂ‘i\iﬂﬁ‘iLLUUﬂﬂﬂﬂ\ﬂﬂiﬁﬂ'ﬂNLMu‘ﬁ’ﬂULﬂunﬂiﬂ'}‘lﬂ

1laq1iu

.
v P

ABDAINNANLLN L

UNELIE)

T
a o

1 3ENIANN9UDAIURNTNAL BN Anti-dilution levies — ADLs a1n
o o 3 . . v -
gvinsanisteniasasuuazduilaaunosasudi viaanamu
widazauiarduiasumbaamuenn ieadeladentisniiu ADLs
threshold AL3ENAANNININUALY TINDNLEHNIANIIUVRAIVURNINAY
NANTUNNUUATAIINNTELNAL ADLs NANANALLA Waza%991s
a Rlﬂ‘ al ¥ o AQI a = [~3 dl o 'j’
Ansnazidanirua ANl EeNAURNI L3N8 AN318N19T0
wiagauuazdulasumibaasyuidn WiaasAundogasuLas
. . dome o
FunlasumidiaamuaanluBUInmINANLWINITLEENAANI9AE
Avuale

a o o a ada o a A o A a ]
15199 ANT710A9UEN N USUIRNYTaAAS M3 ADLs NNy T
azdfuiinldiiudnangeganszylilulasinis Tnaudsmdnnisas

a

Wawanadulosfaaas

R

. v y
napnslunlde i Toudiudeyane sy

L

a e o o

FINVTANIUNNTEINNAUNLTENAAN IR
lunsdifineanulateniedinisGaniuaAnsssuiiannisdenaos
asunasiousiunulun1siaaanineAuaesneusn (Anti-Dilution
Levies - ADLs) 131m4an17a1afiansaunatiiunig i dipresiasanans
day oy o
wialiaenadasiunamuilatenia

UIEN4AN1919a9uANENa v AsuLlasuuanneaniunissendng

9 A , a A o >
nsldiAsasiie WU nsanianfeuszaznaINnIuuA n1slszniald
i ad o da " o o
zasiaauunuLazuzaLiaAn usdu lngazdsaadullniud

AN1IN9IU .45 UATUTRANIANLFENAANIIAIY UULALYTRNUILINUT

Ao A o - = , o A Ao
QJ@']HWQQNT—WMH@LL@zWﬁ‘ﬂﬂléfy’]m/LVU“ﬁ@U/N@uNu LASUTRNHNNNT

uilad asulas lFU3EmaAn A TUN T Le

a T
n1sRaN s I LATRINe

1.

159M4AN1981a38NAL ADLs AuanseiuluwmAazsuniIn1sninig

22




o < I o
lil']‘ﬂs‘iLLfﬂ‘ll‘ﬂElﬂZLaﬂﬂTﬂ‘i\iﬂﬁ‘iLLUUﬂﬂﬂﬂ\ﬂﬂiﬁﬂ'ﬂNL‘I)m‘ii’ﬂ‘l_lLﬂunﬂﬁ‘%’l'ﬂﬂ

1laq1iu

N 4
ABDAINNANLLN L

UNELIE)

Hpzaeiiail
139M4AN19 anaNasunBaniiu ADLs Iagavidunisldianizsuni

a

n319118 1A AR UL AR TR UL MU LA WAVIT LDINDIYUIIN

a

a

WEUAUYAATMINTRUANTTNUNATBINIYUIIN HALAWNGT ADLs
threshold MUFEMAANNIANULA TAaITAATaNANUIL A WEVELD
NEINUIIN ANUIIAINYAAINITTOUUIAIYU (subscription) LN
yaAnsduilasuniaaaeudn (switch in) indaeyasnsmemy
WL (redemption) wazinsnayaANsdLLAEuMasawueen
(switch out)
> X S aa ° Al A& o o o
il seazidepaonisAunuhlaaRs iU EAaNsiue
UFEMAANI91uA ADLs Threshold Tnelddayasssialiil
S A S o -
(1) yarAnssendieauasduilasutn sanndyarInsanenu
. o
mheawuuasduiasuasn
1 dy 1 dl ¥ ¥ 1 1 A
2 yaAnssendieauLasduiasutn deandnyariniseau

wiatawuLazdULReunen

al

TILTENTANITD1ARANTUININLA (1) Wag (2) Tusesunsnarii

aAaa a

lunsaindinnsldinTasila ADLs § ADLs Misanifivlaaziindudi
s I - d
nasugan adnelafinunisldinseslediinglseasdiiaussmn
HANSENUNNALNaIA R nTuiuEDauieNdiAsanulunanusw
sialy tesasilellllaldnglssasminaainananauunulinasyusan

waagnala

RNIENBINUIIN (3) (4) (5) (7) (8) (9) (10) (11) (13) (14) (16) (17)
(18) (19) (20) (21) (70) (71) (73) (74) (75)

NAYNUTIN feeder fund LAz fund of funds

23




o < I o
lil']‘ﬂs‘iLLfﬂ‘ll‘ﬂElﬂZLaﬂﬂTﬂ‘i\iﬂﬁ‘iLLUUﬂﬂﬂﬂ\ﬂﬂiﬁﬂ'ﬂNLMu‘ﬁ’ﬂULﬂunﬂiﬂ'}‘lﬂ

laqiiu AAANALA L1 naaug

iHanausndaanielnigld ADLs L3¥NanNIsaNN DAz iansns
putiunisisenadesiunasyusanlaansles

S1ERTLAUALNNLAN

NBNUIINANLTZWAAINNINBENALA SIS HENNNI TN AT
azveusuulun1sgeaneningauaenasmun (Anti-Dilution Levies -
ADLs) ¢ (ci30)

= = A a v o a4 4 |
@WN’]?DPTT]H"I?’]EI@&L@EI6’]L‘WNLmNiﬂ@’mﬂuﬂ@@“ﬁ‘ﬁ’)uﬂ@ﬂnuﬂéﬂM’W\iﬂ?‘éﬁmﬂ

-NNNBINUTIN-

nsiuuaRaulavEataan A lNSFUARIINE AUUUIRY W
V1 TR NFBIUAIANUTN NaUNNI YL AUMUILAIYY (notice period)
nanusINnaly

\WNagDemeawmusenis inaunidasaamuyar1iiundi 5% 1e93amn
nineaugna

% 4 a o o ' ¥ [ o
ALFAAILAILIENAAN19aUEILTWNET 5 (AUNIN9)

S1ERTLAUALNNLAN

-«
a

TRAIVUAN

1 | |
aaa A v

1. lunsdfdnisld Notice period uaziininlisasldinTasdiadusan

a A o o

UFMaANIsreaudnanasUjiRduAdnlaan Notice period 1t
1 a o o al/ d‘ % a o dl o % 11/ ‘é’ a o o
dumaaiumdsnldnindniluduninsanisdon wall U3Endanis
a1aNa170un 14 Notice period $anriuLATasiad taun Liquidity Fee,
Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of
. - A A A - 0y A A . .
Dealings LACHIBLATANNERL 7 viraanalaldiATasile Notice period
v ada N | IO o
AananalunsiiniansounudadnAdse-ane-duilasunioaaanulad
HANITNUFaaN TWARBIIRINaYUIaINatinlitd Ay Tnsauetjiunas

NURVRILTENAANNT

24




o < I o
lil']‘ﬂs‘iLLfﬂ‘ll‘ﬂElﬂZLaﬂﬂTﬂ‘i\iﬂﬁ‘iLLUUﬂﬂﬂﬂ\ﬂﬂiﬁﬂ'ﬂNL‘I)m‘ii’ﬂ‘l_lLﬂunﬂﬁ‘%’l'ﬂﬂ

1laq1iu

v

AANNAW L

UNELIE)

4.

a o oo a

UTENYTAN1710499UANTNAzUFUIANUTaan Notice period lARNT

] '
a o o

U3ENAANITIiuaNALT T2zt fuinlaifin Notice period g9gai

q

Auualdlulasanis lnausimannisazidananiaduls faesusunm
. oo X . o . 4 4
AANTua IR TTIUAIUT DY ANBINUIINUTAH TUN1TRIN1IBUN
LFENIANIININLA

Tunstinneeusaninisulsaianuaea9nu (Class of Unit) L5

°o 9w

TAn19a8d9udNsnazintayarasssasuynadannldlunis

1 '
A ' ¥ o

fansunazsitarndulaasing 4 Mifeadaatunisldisdesiie Notice

period Tufiurinnneii
lunsdlfinasulatansiiiuuniteulsszazinaniidesudsaasu
ﬁ@umiﬁmmﬁwuwmnu (notice period) LFHNAANIIRI1ANANTIUN

ptiunngldiezasiiasinann waliasnadesiunesulaiania

n13Ransan ldpTedile

1.

1319M4An1781a 14 Notice period Nuansnaiulunsazduninisiainig
fATaailail
13Endan1re1afiansaun Ifuaznaunszaziaan Notice period Tneifl
nannislunisianrduldmuuleungwazuuanieiuisnannns
. - e o Add e we
nvue Ingfiansaunantiadesine - Minaades laud
®  ANINWARDITBINANYIUIIN LU ANTWARDITBINTNERUNNDIN DD
AT
®  WafANI9AmU UIHLNANITAINU ARBAAUANIITAAIATBINTNERY
4
e
e d d - & . .
e adaay o NeranaTuluauIAn NHHANTENLANINARDITDY

WANNINETINB9NUIINAIYU

25




o < I o
lil']‘ﬂs‘iLLfﬂ‘ll‘ﬂElﬂZLaﬂﬂTﬂ‘i\iﬂﬁ‘iLLUUﬂﬂﬂﬂ\ﬂﬂiﬁﬂ'ﬂNLMu‘ﬁ’ﬂULﬂunﬂiﬂ'}‘lﬂ

1laq1iu

N 4
ABDAINNANLLN L

UNELIE)

L2872
o a

all U3nAnn1saanansanld dayatlszununisnialidamiaasaniag

~ = ~ = = Y A o
memmuumgfmm:m@ma‘ﬂa:mumnﬂ%wmmmmmmmmmmi

A 99 o = Y dll Z
Waldanunsaadfiunisianielwnanuazeuly o UL

RNIENBINUTIN (3) (4) (5) (7) (8) (9) (10) (11) (13) (14) (16) (17)
(18) (19) (20) (21) (70) (71) (73) (74) (75)

NadU3IN feeder fund LAz fund of funds

\HanasnusNtaaneilinigld notice period UMARN19aN1904Y
Wansanaiiunisiaenadesiunesusantlatanigle

S1ERTLAUALNNLAN

neusnessimAg NN uaReulasTaznaIfeuAsaaeintiay
n3aeAUMLaEasL (notice period) et (F13)

= a QI a v o A dy 1
mmmﬂﬂmmmzmﬂmwmLmuim@’mmummmm@mumumqﬂixw]ﬂ

g
v
]

-ladd-

-NNNAINUTIN-

ﬂm'i'unm‘lqu (18) (19) (34) (35) (36) (37) (38) (68) (69) (70)
v l,wmuﬂ’]ﬂwﬁumiqmwlu (redemption gate)
nawuaavia

auNsIeAusamuliaindfeaas 10 (aeeyaAmIngRugnEIeg
NAIYUTIN)

TnatFimdnnisazldinaunisanahumieamuliniu 20 (Juianig)

lunnsauaan 90 (41

-lanIEnaInu (18) (19) (34) (35) (36) (37) (38) (68) (69) (70)-
M meuﬂ’mmﬁwﬂfmmnu (redemption gate)

nasnugania il

26




o < I o
lil']‘ﬂs‘iLLfﬂ‘ll‘ﬂElﬂZLaﬂﬂTﬂ‘i\iﬂﬁ‘iLLUUﬂﬂﬂﬂ\ﬂﬂiﬁﬂ'ﬂNLMu‘ﬁ’ﬂULﬂunﬂiﬂ'}‘lﬂ

1laq1iu

N 4
ABDAINNANLLN L

UNELIE)

mATUNNINeAWI e ARl Ttz 5 (IDyAAMINTAUgNEUE
NBIYIUIIN)

TnatBimannisazldinaunisanahumieamulinu 20 (Juiinig)

lunnsauioan 90 (41)

-NNNBINUTIN-

SVHALD AN LN
nANLNTTLAazRawlY

1.

UTENTANITALNIUUA Gate period ANNILALLBEATTNITATUIN
UTHNAANIIAUUA Ua/YTe IHALBENAANITNOY WA T ILAUANAYS
TunsdlnusEmannisinuuatauluifetsdaniunisa lldnfisae

gate threshold lunstiAanane Redemption Gate azldlannzdunnnis

& = & | N =
Favalan zﬁ“mmummmmsﬂfmﬂwmmmuqmmmﬂ@mumu e

a

v
o 1 [ = o A

U yaAImmIneRugNENauN ATeInaeyusan HAmiuIeaNInndd
gate threshold fi/3Emannarinuun Toedl sﬂamf‘?ﬁ”@mwﬂfmmnquﬁ
UBINBIWUIIN ATUIUAN H@mmaﬁwﬂammu (subscription) Un
sﬂ@mmazﬁ’uLﬂ?}lﬂuuﬂwmnuvﬁﬁ (switch in) FNANYLAAINIFIN A
288991 (redemption) LL@ZﬁﬂﬁQﬂﬁgj@ﬁ’]ﬂ’]iﬁuLﬂgﬂuﬂﬂ'}ﬂ@\mu@’ﬂﬂ
(switch out)
‘u?ﬂ:?m“mmm:Wmmmﬁwum%dﬁmﬁu%@ﬁumifmmnumm
Redemption Gate TpenNTiaatALAAdI (pro-rata basis) 1A
%@ﬁumifm@muu@m*mﬂ?;ﬂumn o §uiild Redemption Gate friu

ghanudagasuanaldlazunisinsanisananiaaesu Lasyann

' ' v
a ° o

wingaauludundsadensanvreduilasuniouainuasnii
saniaana bl lasuRuAangAuneluszasna N nuua by

o o o o o A & \ v = ) P P
@']VT‘]Jﬂq@\ﬁ\usﬂﬂﬂuﬁu"Jﬂ@QnuLLﬂi’ﬂULﬂ@ﬂuﬂﬂﬂ@QuVILM@ﬂ UTEN

27




o < I o
lil']‘ﬂs‘iLLfﬂ‘ll‘ﬂElﬂZLaﬂﬂTﬂ‘i\iﬂﬁ‘iLLUUﬂﬂﬂﬂ\ﬂﬂiﬁﬂ'ﬂNLMu‘ﬁ’ﬂULﬂunﬂiﬂ'}‘lﬂ

1laq1iu

N 4
ABDAINNANLLN L

UNELIE)

Aannsazinliinsanisluduinnisfusie Auniasaauinll sauiu

' v '
v o

AdFUTe AUt At BuardulAsusannsnudndou (pro-rata

' [
o ar

basis) Tna/liifin1sdnansunen-udsnesmdsiidanuniogau

LTENAAN19219NANTUNNUUA Redemption Gate WAz gate period b
uinzAfauAnsilE uA Redemption Gate azlaifnni1 Redemption
Gate 4usn uaz gate period azlinnninszduinauiiszy 15y

1A39ng

1% 1
) a

U3EMAAnIsasinnIsfugeAuniisasuLazdulasueen lalif
Redemption Gate A1131ANFLTaAUMUIEAIYY 1 TUNNN9TUTRAY

Wiae A 198 1iuuANItNnauIINianINARE I NEINE LFHY

JnN9reAuENENAziLTe AuMittauTedUW AL I n s A LTY
n41 Redemption Gate Ntsznnald

a o o v vy 1 dl = ¥ .
ma:m‘-nmmmmmlmmwmﬂmnuwmumemﬂm Redemption

v Y

gate lag/ldldndn

= o A A

lunsininnsldiaTeailea Redemption Gate i UF¥naAn17a1a 1T

A A

sanfusesiielunisiBvnsanudasanwaaeauls

Na3NUTIN Feeder fund waz Fund of Funds Lﬁ@ﬂmnumuﬂmwwﬁ
n1914 Redemption Gate L3HN4AN139NA1ILIANTUNNT IHAAAARES
AunesusINlatenig

Tunsaimiiusenislugiuuy omnibus account L3¥NATANHUN96EN

'
¥ Yo 3

= o [ ndw A ' d‘ o v
@3;112\1‘1/]1 ‘].I@’mBﬁ;lj’sﬁu‘]_lﬁléuﬂ’]?‘mﬂLL@Z?U%@WHLVHV]KWN’]?QVHVLW(beSt

effort) e lsanun1snduazdaanninbua iz

&
a a

TRg9UANT

1.

1319NIANN9UR AN URN TN LU FLLANVIFRARERIY Gate threshold AINT

13Ann1siuanAas tneazdiuanlimnindn Redemption Gate Tumn

28




o < I o
lil']‘ﬂs‘iLLfﬂ‘ll‘ﬂElﬂZLaﬂﬂTﬂ‘i\iﬂﬁ‘iLLUUﬂﬂﬂﬂ\ﬂﬂiﬁﬂ'ﬂNLMu‘ﬁ’ﬂULﬂunﬂiﬂ'}‘lﬂ

1laq1iu

UNELIE)

L2

N 4
ABDAINNANLLN L

dl o a = aa o Qddl a o

fezylulazanig iell ;eazidenisnisAwrnudulinudsnusem

AANITANNUA

v 1
a & A '

2. u?aé?wﬁ"mmm@mrmawﬁﬁ%?m@ﬂwmmmuﬁ‘@ﬁmﬂﬁﬂwmﬂ
aeiiungn Redemption Gate fitszniald

3. WEEMAANsIegeuaniaziAsuuasuumnesniiunieszadnenis
%11 Redemption Gate l#in N178nLan Redemption Gate NaUILeLIaN
fitnuun n1ldieTesiinauuny Redemption Gate 1usiu (619) yaid
TunaddiflalanunsndrszAransAumiisasmuludauiivaeld uiim
é]”ﬂﬂ']ifawﬁ@wmwnLaﬂﬁﬁﬁqmﬁﬂﬁuummmnu%\mmmﬁﬁwag"lu
1ans wazudeiemiaamuiignan@nmdalnglaidndd

al

4. lumcﬁﬁﬂmnumumwm.iwﬁmmifmmnu (Class of Unit) L3
Tan1saea9udninazindeyaresntssasuynatannldlunis
- 4 om0 A dd v . v A a
Narsuuasuredndulaiessig o Mineadesiunisldipresiie
Redemption Gate Jiuninngiiu

5. TunsdiinasmulatenediiiuuadesniniwaunisungAunee s
(redemption gate) U3¥naAn17a1afiatsaunaLiunsldinresile

o A g9 Y o
ANNRII LW@IW&@@ﬂ@@\iﬂﬂﬂ’a\‘inuﬂ@’]ﬂwqx‘i

= Y
nsiasndn lgipTadila

1%
A A

. p P e ] o o A o
1. Redemption Gate Auananafiulunsazdiinn1shinisldinTesiial
2. U3¥namnisananansun’ld Redemption Gate Law1znTHALAA

an1un1gallilng viratsziRudnaniunisaianass llilng TnaiFem

o ° < = = ealy a9
’Qﬂﬂ’)ﬁ‘ﬂ’]@ﬂqﬁl‘mL\iﬂuvl,sllLW@U\?“ﬁZﬁﬂﬁuﬂqﬁ‘mmiﬂJﬂHMQ'Jﬂ Gate

[
1 o

threshold &' InaiAnilsieifadeinendasiuan nase989nNa9Y 159

dudnaty Teun

29




a 0 @ v I3 & o
l;l']‘iNLLfﬂ‘ll‘a"]ElﬂZL’aﬂﬂTﬂ‘Nﬂ']‘a‘LL‘l_l‘iJﬂ’mﬂﬂ’mulMﬂ')'mL‘vm‘ii’a‘l_ll,ﬂuﬂ’]’iwa‘lﬂ

o v
niua

1laq1iu

o a
ABDAINNANLLN L

UNLLUR

o  pouduauluRAIATAUNENTNERL

®  ANINARITBIAAIANINEAUAARIAINA1IUNR aNINARLITD
nasusaNialng wialsciiudnaninaaesaasnayuayla
aappfeaiuTiuNsldnauasnauen dufaainnisldneu

a a 4 i ' ! . o
nains Lu@\?@qﬂﬂﬂfﬁiﬂﬂ'ﬂu N1NNI1 Redemption Gate NN11UA

13

fadtau | Nuenmian1IAILANLATAIANINIIBLFENAANIT

$ge

. = = = = O I Y A
’ﬂ%l]LL'Z\]ZM?@@NNﬁ]ﬂ’]uLL@Z‘Vii‘ﬂﬂ’]ﬁ‘ﬂﬁ‘ﬁ:mu‘ﬂ’mﬂ@@ﬂ%LﬂEIQ?J’ﬂ\‘]L‘V]’W]

gnusantasivaliannsaniiunistanielumawazauly

T

RNIENBINUTIN (3) (4) (5) (7) (8) (9) (10) (11) (13) (14) (16) (17)
(18) (19) (20) (21) (70) (71) (73) (74) (75)

NadN U feeder fund WAz fund of funds

\HanasnusaNtlaamnieinigld redemption gate 13¥NAANITAINITDAL
Ransausiiunisiaenadesiunamusandaianials

SEIALID AN LN

neuIINANszmAgITaN UAdaANTAINAILN SN ALY
(redemption gate) 1% (5’1fl)

= = A a Vv v oy X \
@qﬂq?ﬂﬂﬂﬁﬂ’qﬁ"]ﬂ@ﬁ,@ﬂmLWNLmﬂimqqﬂﬁuﬂ@@“ﬁmquﬂ@qnuﬁ‘qﬂmqﬂﬂﬁ‘zmﬂﬂ

d” a o o a Y v Y =3 a dld
30 LFENAAn1a1anagen ﬂl’ﬂ?;lj@ﬂ‘izu’]Mfﬂiﬂ’]iﬂﬁlﬂ’ﬂL‘V]@'Q‘N‘V]ll

nsldanavialaisudaAyuiaeaamnuauAansuly
WRINTBAULATUARITAUTRANAIUNEAUNUIE
AU (suspension of dealings)

-NNNBINUTIN-

nsladanguialaifudafunisgamumnAdinsuliviaasuan
SUARITauTaARIUNLAUNUILAINU (suspension of dealings)

Imu’%ﬁwﬁmmi%sl,%l;wmumimﬂﬁwmmmuiﬂLﬁu xx (AUNN13)

uf stz
AInan
ADUZNTINNNINNNL

YANNINE UATHAA

30




a 0 @ v I3 & o
l;l']‘iNLLfﬂ‘ll‘a"]ElﬂZL’aﬂﬂTﬂ‘Nﬂ']‘a‘LL‘l_l‘iJﬂ’mﬂﬂ’mulMﬂ')'mL‘viu‘ii’a‘l_ll,ﬂuﬂ’]’iwa‘lﬂ

o v
niua

1laq1iu

o a
ABDAINNANLLN L

UNLLUR

UFHMAANNINBINUIINANTDANTHUNT 1Fgegalaifiu 5
Fuinnig Wuusdaldsunisieuiunandingainain
&1 T3 ENAANIINBYUIINRATUIUAD HAH
\inlnagasnuaranmsaNNadaufedsviunIsTaany
wawulaglafuanuvivteusesdpuanayss ol
fuiiiasann winadusunsiilanstiuilanail

1..2..3...

10. ATUUALIAT LY
NSATUITULAZNNG
UsznAyaAmMSwe
N8 YAaAMUIE
MNUUAZTIAT
NUIERINY

-NNAINUFIN-
AwuAE Y ; 1Nande 16.2

wazdsznianely : inanda 16.2

-LANIZNBINUTIN (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15)
(16) (17) (18) (20) (21) (23) (25) (40) (42) (43) (44) (45) (46) (47) (48) (49)
(50) (51) (52) (70) (71) (73) (74) (75)-

seaziBaniaLR ;

15UdDANNAINALA

UFHNAANIIEANUIUYAATNINETRUGNT VBN UIINANUUANIN AT UAY
FENINANINNBANITNNIG N.6.5. UITNIANIULA WAZANNANAN
wFEmannsauiivue Tnalduanuiiiureuaindiinan
ARUENITHNIT N.A.0.

iasannesuiinsauludssinaninauansrsandssmalng Aol
UTHNAANIIALANUINLATLTENANAAIMINERUANT aA1aeaIY
$1ANINUNUAU WATIIATUTRAUMINE AT LIBINaIITa nely
srezinATInuuA L3 as

8ty UFmAnN ez lafuenduldiesauaniuasilsznipyaAmineau
AT YAAUUILAWU T1ANTNENUIPAY LATIIANTLTR AUMLNE ALY
p99na9ny Wadmanisnd sesallil

VAT a
29/2564 Ldﬁi'E]\‘i
MEAsIB AT
Tamsdpnanes
394 i 10
NOHNAN 2564 LAy
tszmeadning
ADENIINNINNAL
WANNTNELAZFAA
VRTNINERR i1
69/2564 (304 misde
Tmugnemeioe)
AN UUVBINDIN LI
gl

¥

NERYLIMINAE
daa
AMUNH e Be
WAZNONYLIINING
gaautaznm
anil aeiui 23

FUNAN 2564

31



o < I o
lil']‘ﬂs‘iLLfﬂ‘ll‘ﬂElﬂZLaﬂﬂTﬂ‘i\iﬂﬁ‘iLLUUﬂﬂﬂﬂ\ﬂﬂiﬁﬂ'ﬂNL‘I)m‘ii’ﬂ‘l_lLﬂunﬂﬁ‘%’l'ﬂﬂ

1laq1iu

N 4
ABDAINNANLLN L

UNELIE)

(1) WeLFEmaAnIs laneTe UG AUMLaIU Wiy ASLAN AT a1TE
ARSI AUNLIIAIN W ANNLTZNIARIENIINNTNNLAATAYWINAY
WANINUTNIARNIINaIUIINNagay il nesumuinedaunald
Peeiag NasuIININeRaulssimanitiuiaznawudiuyana tne

Tasusniduaniz g9z ansInand

(2) WadmpNLIENAANIsfesANNasuan Ine il suanidussusum
31nmRAINEAT7

nsldgmauaniaan unasdeyaresdnsuanidasu vianisaauulas
nslddnsuanidas:

TunsdiinineAuaainasudungnnineviseningdusedszna Usen
Jnnnsazlddeyadnsuanilaauninismesunsdoyaganonsnsmunas
annanldssaelinaldanuiiuteuvesdpuanatssiamd

wasdayan 1 ad ANy a AN INERUANT YA UULEaU LATIIALNY
AgYU :

UEnAnn)sazsenAt iy lasfaest 5dnannig visl LSmannIsae
asudnsnazlsznalaedeamisduununislsznisenuniadylosfaes
UFMAANIT 1w nstlszniAlumilidafiunsedu visatesnisaun
winzan Tnefiadn ldfumnuingeauaIngDentaayuuds G913
Jannsazudsignembsaunauassuti ldleendn 30 du

-NNNBINUTIN-

32




a 0 @ v I3 & o
l;l']‘iNLLfﬂ‘ll‘a"]ElﬂZL’aﬂﬂTﬂ‘Nﬂ']‘a‘LL‘l_l‘iJﬂ’mﬂﬂ’mulMﬂ')'mL‘viu‘ii’a‘l_ll,ﬂuﬂ’]’iwa‘lﬂ

o v
niua

1laq1iu

o a
ABDAINNANLLN L

UNLLUR

ﬂm'i'unmv;uequ (3) (4) (5) (8) (7) (8) (9) (10) (11) (12) (13) (14) (15)
(16) (17) (18) (20) (21) (23) (25) (40) (42) (43) (44) (45) (46) (47) (48) (49)
(50) (51) (52) (70) (71) (73) (74) (75)

S1LALLALALNHNLAN :

UFUdDANNAINALAS

UTEMAAN1IAEATUIULAATNINTRUGNTVBINEI UIIHANUUANIN T LAY
AENINANTINNUANLNITNNNG N85, UITNIANIUUA WaZANNANIAN
vgEmanneauivun Tnalduaamnuiiiureuaindiinan
ARLLNTINNNT N.A.5.

8l UsmAnN ez lafuanduliiesauniuasilsznayasimineau
AT YAATMUILAWU TIANTNLNUILAIY UATIIANTLTDAUMNEAIYY
209n89NU WedmnnInd Assially

(1) WatsEmdnnIs llanavizeite ALt AU WIanynTUAAITaYEE
ANAIINE AWM AU ANUsENARIENINNNSINLRANAN LI AE
WANINAUTNNIARNIINEYUTIN LN A Wa 1 nanusniedasunild
setiae nagyumNiNedamulszmanitiuuaznesudiuyana Tng
Iifuaniduaniylugoeszazinanfingin

B ve oy Yoo d
(2) WadmgnsEmdnnissesannasuen InallAsuanduasusdun
31nmRAINEAT7

nslddnsuanilaan uasleyaresdmsuaniasu vidanisilaauulas
nsldamauaniaa:

TunstiinineAunainaudungnninegvsenindausiedssma Usen
Jnannsaclddeyadnsuanilaauniinismaunidayaganonsnmuuas
ansnsnldgnsdslinialdanuiuseuaesauanatlsylemd

WA Ry AN AL APNNINTRUGNT YAAIUULEAIYU UATIIAIULRE
AU :

UEnAnn)sazseniAt iy lasfaes 5dndnnig visl US¥mannIsae
asudnsnazlsznalaedaamisduununistlsznisenuniadylosaes
13M4AN13 1w nasdsznialuniladefinnaady vsadesnisdun

33




a 0 @ v I3 & o
l;l']‘iNLLfﬂ‘ll‘a"]ElﬂZL’aﬂﬂTﬂ‘Nﬂ']‘a‘LL‘l_l‘iJﬂ’mﬂﬂ’mulMﬂ')'mL‘vm‘ii’a‘l_ll,ﬂuﬂ’]’iwa‘lﬂ

VR 1laq1iu daANNALA LY wHNENG
winnzan lnenedn lafuanuiiugeuangnaniagasuLan T9UsEm
AnnsazudsliEneniaaunauacsi lddeanda 30 u
1 P ¥ ar
AuIBITEATIBEATANNNY
- -INNAINUFIN- %
3 wEnsley 1 | uit lumalszn
Wit wenziiigunuaaeyuy 11ande 4 AU
o o -NNNBINUTIN- Y gt
4. findwing 1 1 ADLENIINNNENTIL
3t wanmineuaznan

Hanaung w1anda 5

5. {AUNAMNARDY
(Market Maker)

-NNNBANYUTIN-

gi: LARNINARRY (Market Maker) 11annda 7

6. {aenuseley
(Participating Dealer)

-NNNANYUTIN-

Hasnuselng (Participating Dealer) 11a1nda 8

7. nlsnwms
AN

-NNNBINUTIN-

SN EIN198INY N1ANdD 9.1

8. nlsnwnamu

-NNNBINUTIN-

7SnEnanu 11a1ndae 9.2

9. dilsenu

-NNNBINUTIN-

Hiszny ananaa 10

VRTMINERR i1
2002564 (384
MEAZBLAUR
TPssmadnsnesy
394 i 10
NOHNAN 2564 LAy
tszmeadning
AQENIINNINNAL
WANNTNELAZAA

PRNNIWEN @4,

10. EUNALUNNE ANNBINUTI- 69/2564 (394 Misda
NUAUMIIANT HSUNBUUNIENUATUNITAIANITRIY (Outsource) H1ANT2 11 FraueTENe
A99U (Outsource)
o % “NNNAINUSTIN- MY VINNNV UTIN
11. AMZAIUNUL . . 4 »
S asal o . e s uvialyl
AanUIEAIY AMZAILNURNAUUILRINY WA INTR 12 Ch
P
, -NNNDINUTIN- NOIN LI
12. Prime Broker N N .
ala 1 1
, X ATt meeian
Prime Broker (1WuA1392UU MF on Cloud) ) .
o o -NNNBINUTIN- WAzNB UG
17. MRV : :
neiiauniEam
Malaumnaamu

34



a 0 @ v I3 & o
[5]']‘5’]\'1LLfﬂ“ll‘J"]El@gl'ﬂﬂﬂTﬂ‘i\iﬂ'\‘jLLUUﬂqUﬂ\iquulﬁﬂ')']NLMuﬁ'ﬂULﬂunqinuL‘Ll

Wada laaiiu ARANNTLD ba UG,
LAZTIRINNALUNNS o - . : v o o Haanilsznm
TR nsanviveidaunuoeainu Mslaunuieainu wazdasnnalums | .
Q o o a
Tauniazaamu w1anda 17 AR AN 23
FUNAN 2564

1adNANSNANUILAINU Waztadnalunisldangaanida (a13)

N1anda 18

NANIN U UAIENITIUNNTURNAURINTANUILANY 1A NT8 19

ABMIuA LU ANANTRENWY 11a1nda 20

18. N19523LTD
Awmnlag
NFEUIUMS
AU ARAING

-NNNANYUTIN-

nssziudanwmlagnszuaunIsayy I laRaINIg unanda 21

19. NMSANNRINU
573

-NNNBINUTIN-

NISLANNAINUFIN WA 22

20. nMsEnsE Y
\Waldnnawmu

-NNNBINUTIN-

mMsdseinyiaannaInue 11ande 23

35




